OFFICIAL STATEMENT

New Issue
In the opinion of Bond Counsel, under existing law and assuming continued compliance with certain
requirements of the Internal Revenue Code of 1986, as amended, interest on the Bonds is excluded from gross
income for federal income tax purposes except as described under ‘‘OTHER INFORMATION; Tax
Exemption” herein. Interest on the Bonds is not exempt from State of Wisconsin income or

franchise tax.
$302,050,000
STATE OF WISCONSIN

GENERAL OBLIGATION REFUNDING BONDS OF 1993, SERIES 3
DATED: August 1, 1993 DUE: November 1, as shown below

The $302,050,000 State of Wisconsin General Obligation Refunding Bonds of 1993, Series 3 (the “Bonds™)
will be issued as fully registered bonds without coupons and, when issued, will be registered in the name of
Cede & Co., as nominee of The Depository Trust Company, New York, New York (“p1C”"). DTC Will act
as securities depository of the Bonds. Individual purchases will be made in book-entry-only form, in the
principal amount of $5,000 and integral multiples thereof. Beneficial Owners will not receive certificates
representing their interest in the Bonds purchased. Interest is payable on November 1, 1993 and semiannu-
ally thereafter on May 1 and November 1 of each year. Principal and interest will be paid when due by the
State Treasurer as Paying Agent and Registrar to DTC, which will in turn remit such principal and interest
to DTC’s Participants for subsequent disbursement, directly or indirectly, to the Beneficial Owners of the

Bonds, as described herein. See “THE BoNDs; Book-Entry-Only Form™.
The Bonds may not be redeemed prior to their stated date of maturity.

Principal Interest  Price or Principal Interest  Price or
Year Amount Rate Yield Year Amount Rate Yield
1995 § 2,700,000 3%% 3%% 2004 $ 16,190,000 43%% 4.85%
1996 2,790,000 3% 3.65 2005 20,245,000 4% 99%
1997 2,900,000 3% 3.90 2006 21,355,000 6% 110%
1998 46,310,000 4% 4.15 2007 22,565,000 5% 5%
1999 33,625,000 4% 4.40 2008 23,730,000 5% 99%
2000 7,340,000 4% 4% 2009 24,990,000 5.20 99%
2001 8,585,000 5% 4.60 2010 26,330,000 5% 99%
2002 13,255,000 5% 4.70 2011 11,585,000 5.30 99%
2003 5,340,000 4% 4% 2012 12,215,000 5.30 99%

The Bonds are offered in book-entry-only form, when, as and if delivered to the Underwriters and are
subject to the approval of legality and of certain legal matters by Foley & Lardner, Milwaukee, Wisconsin,
Bond Counsel. Certain legal matters will be passed upon for the Underwriters by their co-counsel, Michael,
Best & Friedrich, Madison, Wisconsin, and Earl L. Neal & Associates, Chicago, Illinois. For further
information with respect to the Underwriters, see “‘OTHER INFORMATION; Underwriting”. It is expected that
the Bonds will be available for delivery to The Depository Trust Company, New York, New York on or
about September 9, 1993.
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