
District of Columbia Deed Tax Revenue Bonds – Series 2010 Pricing Case Study 

As highlighted in the attached below, we were pleased to collaborate closely with the District of 
Columbia to generate significant value with respect to the Deed Tax Revenue Bond transaction.  
The Bonds will finance a portion of the New Communities Initiative, a plan for the District that 
provides housing infrastructure, with a focus on public housing, and promotes social and 
community development. 

M.R. Beal’s sales team performed an extensive pre-marketing campaign for the District’s bonds, 
resulting in a issue with two oversubscribed term bonds.  M.R. Beal strives to achieve the lowest 
cost of capital for its clients by structuring bonds to meet investor preferences.  For the District’s 
transaction, we restructured the 2025 term maturity, serializing three of the sinking fund 
maturities to meet a particular investor’s demand and providing the District with interest savings 
on the related maturities.  M.R. Beal was able to bump the yield on the District’s 2032 and 2040 
term bonds relative to the initial pricing levels further reducing cost of capital for the District.   
 
M.R. Beal welcomes the opportunity to discuss this transaction in further detail.  If you would 
like any further information please contact: Bernard Beal or Robin Ginsburg at 212.983.3930.  
 

 


