PROSPECTUS

360,000,000 Shares
— AT&T

AT&T Wireless Group Tracking Stock

AT&T Corp. is offering shares of a new class of its common stock, which we refer to as “AT&T
Wireless Group tracking stock.” This stock is designed o track AT&T's wireless services businesses.
INo public market currently exists for AT&T Wireless Group tracking stock.

Immediately after the offering to the public, AT&T will own all of the remaining interest in the
AT&T Wireless Group. This prospectus relates to an offering of 306,000,000 shares in the United
States and Canada In addition, 54,000,000 shares are being offered outside the United States and
Canada in an international offering.

ATE&T Wireless Group tracking stock has been approved for listing on the New York Stock
Exchange, subject to official notice of issuance, under the symbal “AWE.”

Investing in the AT&T Wireless Group tracking stock involves risks. See “Risk
Factors™ beginning on page 13.
INeither the Securities and Exchange Commission nor any other securities regulator has

approved or disapproved of these securities or determined if this prospectus is truthful or complete,
Any representation to the contrary is a criminal offense.
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ATE&T has granted the U.S, and international underwriters options to purchase up to an
additional 54,000,000 shares of AT&T Wireless Group tracking stock solely to cover over-allotments,

The underwriters expect that the shares of AT&T Wireless Group tracking stock will be ready
for delivery in New York, New York on May 2, 2000.
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